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gepori of the Secretary of the Treasury.
Treasurv Dkpaiitment, Dec. Ü, 1843.

Er tht act >f Congress, approved MaylO.lßO'.'.itism'ade'¿Suritthe Secretary of tr.e Treasury " to tii-.> st, prepire,
1 Hvb.'forei'Hi'jr«--^. «t the "commencement of every ses-

11 r«*î«ott on the subject of finance, containing estimate
SrStanoMic revenue and public expenditures, and plans for
?' "!.-..* or iiicre_iiiti the revenues from ti:-.«* .¦> lim«-."' By

.'¦«: of 26'ii Au^nst, 184«?, the fiscal year of the-Treasnrj.JbtJÜeúU) commence on the first tl iy of July in each year,
woninS "".¦'¦- «.,at ,ja-v "' "'"'' yv,r "******¦ **"'* 'l **¦ l'r0*",««t't*
__the report and estimates required to be prepared aitd laid
[__Coagtess at the commencement of each s-s-úon by the
S'-rftary of the Treasury, shall be a r.-..<>rt and estimates for
*S riscal year, commencios as aforesaid, .ml terminating <>.¦

2_rtie*n day of Jane in the succeedinj; calendar year.
*_t»bedieoce to these laws the following re, ort \s submit-

^'le act of lg'2 contemplates that estimates >>.' th.» receipts
«ad -apenditures of the fiscal year commenciuc 1st July,
nil ihonld be furnish«»! at the commencement of the present¡jtopnofCooKres». They haveaccordingl«, been prepared,
a lie herein presented.
Theestiniat»-s lor thecurrent(iscal «.ear. commenciuc 1st
.-jü|y Jsl3. wt-r»' made iu December, 1842, ¦-<> much i«t a«i-

r_»«e of the time lo which they rol ited that they were heces-
Lrjl«; conjectural to a -treat extent. They can now he reii*
¿t;e¿ more exact by a know ledge «.«I" tlio ! ue stale oftin Tirea«
«nrrat iïe commencement of the fiscal year, and by a bcttei
jfnusiiitdiice witli ti.- necessities of'the vinous branches of
the public serví'.-". Accordingly, the differeut Departments
have b«?en requested t<> revise"tlieir íespective estimates..
Upon the information thus obtain; ù a corrected iccoimtuftbe
j-tnaland estimated receipts and expenditures of ihe cum ui
"jtal year, commencing ihe 1st of July last, has also been
prepared and «s now submitted.
la order to lili the chasm in the accounts between the31st

fJarofDec-m!«»-!, ¡:;i2. and tlie 1st day ofJuly,1813, caused l>>
¿echañe*' in the fiscal year, and to ascertain the true balan* ..

inth^'lVa-ury on th.- l»t Juiy, U;i3, it becomes necessary* (..
¦ibibit a st't'-rneiit of the receipts and expenditures during
¡hittime. which is accordingly presented herein, lcwill.be
irea that the expenditures exceeded and the receipts fell short
of the estimâtes i«>r that period. An account of the actual
.fCfiiitsandexpenditures 01 the calendar year l'.'.v¿ is also an-

lïieo to this report, a part ..f them only having, been hitherto
nbmitted to Congress, in which the expenditure* will be
found classed under general yet «!i.»ti ictiveiieads ofapjuopn 1-

tion.so a.» to exhibit briefly and intelligibly the subject«- to
.rhichihey have been applied. It is an abstract ofthewar-
nnts issued to the Treasurer pursuant to theappropriations
Irr «Constéis, and paid by him; It does not embrace the trust
fucdor Ind-unnities,'although it does include what are usually
.jlledoti'ituiiliiiK warrants, which, in f.et, ar«-11 Ot outstand-
¡sebutarc merely unsettled, haviuc been paid by the Tree-
furer to the nar.ies who presented them by cheeks and drafts
cnthe public depositories and receivers, bul.which had not
i'-n r»'turn"d at die time of ihe settlement of his accounts,
although mo;», if not all of them, had in fact been paid.
The statements of the receipts and expenditures for rI,-

half year between the 1st of January and tit«-» l*-t «>f July, 18-13,
lad lor'»he first «¡uarter of the new ¡is'.'al year, are also lOOud-
ed onon the eiitrj-» ij th- books of the Register of the Tiv.t-
jury, and make no distinction bet«"en warrants settled or
unsettled. These sta emeu's, therefore, sho« accurately the

firnu-nts th.»t have been made according to the appropriations
y Congress, although all ihe evidences of those disburse-

m'n'i required by the auditing officers may not have reach-j
their offices. .,...'. .. - _

This mode 01 cxlubitin-- the state of the IYeosury has not
always been o!ii,erved. 1'he money apparently in the hands
oftheTr-asUrer has sometimes been sostated as to leave ihe
impression t-.at ¡twa-«..available balance. The average of
outstantiiuz warratiis, as they a¡«í c »lied, for a scies of years,
ki beeii deducted fr"m the apparent ha anee, instead of dt-
ductiits the exact amount thai remained uiisrtil«-*! But when
avrarrant has tV--ii i»«ued to 'he Tre.-».»ur«-i and paid by him,
iheS'tounii» effectually disposed of, and cannot be r»»ai ht-J
by Congress, whether ihe Treasurers account of such jtay-
meiitis set'it-d t>r not. 'ihe mode ll0\v pursued, therefore, is
lieemed the proper one to exhibit ihe amount in the TreaSU«y
subject to appropriation. The explanation i» ma«ie to account
for discrepa; cics that m^y appea« between th>* .-tateiuei.is and
tsble*herewithpiesenied auu those in lormer report*.
The«? ncco'Jiit» und estimates presen I a counected series

Irom the lit of January, 18-l"2, to th-1st of.July, 1845, and
eihüii' ih«operationsol tiieTieasoiyforthel-afttwo ye.-*r«,
(with the exception off e présentqu r er) its present condi¬
tion, and it» lutur«» prospects, 'i he results deduced from
them and tbevJt*wsthsy ?iiur'*o.t will bow be f»'e*e:ited in the
order 01 time, in respect to the different perloUSto which theyrelate.

Bf-cEirTs Expenditures, &c. ok i£i2.
Accjrdinf, to tlie settlement of the Tri-asmer's accou.-.t-: on
the first day of January, 1812. there was in the
T;e-:.»ury....$28,G55,lil 05

From which is to lie deduct- tl as not availab'e :
Amount deposit«.I with the States.$28,101,6-1. yi
Balance« ol trust funds, 1st January
1312 . ,371,521 18

S28,476,166 09
The ont»tanding warrants at the
close of ihe year 1611, w.re. ..._&13,2o8 ¦',(,

Total liabilities.S29.289.431 55
Deficiency of means to meet warrants. $004.323 i"

S29.289.434 'Aj
Instead ofany available balance in the Treasury o.i the 1st

ofJanuary, 1812, th«-re was, therefore, a deficiency lo meel t!.<-
oaistaudini; warranL» of $601,«*<*3 i ',
From the accompanying statement (A) it arpeáis that the
receipt-Tint j the Trea'iiry .luriiiv: the year 1842, exclusive
oftrust fattils, and of the avails of Treasury notes andlo-uis,

were.S 19,6-13,960 10
The ex; eaditures ol the same year, exclusive of
the sums naid 011 tlie ieJ«inption of Trtasuri
note» and interest on them, and on recent
loans, and on account *.f the »Id public debt,

was.. 23,921,037 0»
Therxcessoft*x,»t':iditures over revenue was... »,277,071 2*J
The amount paid on account of the old publicdebt, Treasury notes,and interest on them and
on loans,was. S.lTT.üOS 91

Tosupply ihe deficiency in the revenue, and to
provide means for the redemption ol Treasury
notes, others were issued ami loans obtained to
the amount of. ll.t;üfi,"J¿ i»4And a balance was thus left in the Treasury on '¦
the 1st of January. 1843, exlusive of depositeswith the States, iudemnitie«, and trust funds,and dednctiiij« outstandiiiK warrants, subject to
appropriation,of. I,*>49,472 U3

Rickipts, ExPKX-.tiTi-RKs, &C..OF tbieFirst Six Months
OF 1JÜJ.

i he balance in the Tr* asury on tlie 1st J uitiary,MS. exclusive of deposits with States, trustfand.» and outstan.: in/ warrants, was. $1,4-19,-172 «ijBy the accompanyiug statement (BJ it appearstint the receipts between the 1st of January'iiulsl of July, IS 13, exclusive of tin* ¡tiailsul'Ireasury notes and loans, were. S.PtJj.:i2J p.And th-«»xi«.n<iii.M».'s. exclusive of the .sum.» ]>aiilon account of the public dein. lil.ili.îî.iiilO :;:.Mcessofexpenditurt- ovei revenue. '¿¿.is k-o'j :.l'no amount paid for redemption of Treasurynotes and for principal and interest on the putue debt,was. {¡,¡1 ,;y7 ,7Touimily the deficiency and t.> provide means
w the «redemption of Treasury notes, others
wr-re issued ami loans obtained to the amount

». '*,«j.:.-.. 5,5i*>.7UK ::*;Ana a loîn «ns made under the act ot March :¡..îlî. ofseven millions, of which nearly the
\\r 1 ,w.3"" ro--'t',V('d ditriin; the Quarter. C,n3i uno ro

-ri 1
a *vi*-«***ce 0n '.**- .*« Ot July, 1343, of lu.lJi 6117 M«»lane apparent balance arises from the circumstance that"»'lenearly ihe.wiiole proceeds of theseven millions' loauTWwidindurius tlw half year, the amount of notes re-<mesm py those proceeds doesuot appear in the accounts of

_i*Ti ' but u «-ontained in those oí th- next quarter. Them oa inc.», excluditi-; the loan and the notes subsequi ntly ..-¦«.xtxl. \v.\s about SJ.370.U00.
sed Estimate of a he Receipts and Iuxve*<ditures

.The
roa nu: fiscal tear, commkncing Jii.v I. j« j jsaccounuof the first quaiter of the pressent fiscal year,j^is.irom July Ui to September 30th, 1813, evitan the fol-¦..¦.iiii-results :

.»» RECEIPTS.i.omcustoms. c . 130 ¦>-¦> n-)W« of public lands .'.'... ; m&Q 22.?¦»Cillaavousamliucideiiiitl. .;('. ::71 ;:*

R -j
a' ?tv«-*n** received.$6,548 013.ywiie of subscription to loan of seven mil-1,004. f 0 0C0 Ou

ÜS¡¿:-*:.* .*-...*:... :.0,614.01371Total.
»CeihtheTn'aVury 'ist July. !_llî. . ... -

________Totil meacs.17.018,521 29
/».;, . liXPEMJITORES..wu, miscellaneous, and foreign intercourse ... SI.UI6.267 17^.oyproper. 858,785 15j.v;^'ocuiocs. ordnauce, arming militia, U.c.... 610,400 £><.«tiaaa Dejartmcnt. 880.171m:\*'0:1S . .. 806,800 01
ia'Jr "^'«sliineiit.2,U!!>.3S7 Jt»
7**IH'.*c, on public deb:. 9.,r..Vi IS
¿_j«jexclusive ofredemption ofTreasury notesFÄ'^'T1"-- . -,'.:.C.317.357 98^oartt'emptiouof Treasury notes and inter-

'.¦ G,D0V'31 54
T«itxl payments fer th* *ju trter.13,219,389 ¿^

ttr''t,**a «-alatice on the l»t October, iai'3. of. .7$TJi3.l31 77"uri: ron rar. kkm.hmm; thu_e qu.kt_ks ok thk
».1, KIsCAL VEAU.
22Pm the end of the first quarter, 30th S«p-j'Bber, 18,3.S3.83J.13I 77-'*-*¦'-<- rccen.ls, 2.1 tjtidiler.tr..iu

___.«.$3.100.000i."50 ¦f0**-*." ". 537.0C0."«".nt-d receipt*. 3d quarter.fromÍfKúcas. 4,COn,co..
t-*f°n lands. 500,000"''«"atedttceipu, 4lh quaitei.fromgjfents. j,f-oo.iuu^.'«mland». 520.000.«"«»¡UuitQas. -tj.i/uu

-l'.,.'-'.'7 Oüu OQ

Of«I«». m**tnî.¿.I«3,*3ö.t31 77
,vTsP*fcifîc appropriations already made by '.¿w applicable~«***f-t:t*ice ol the l.ist and current fucal ye.tr. there re

OfTif1 nn*'5r,;**ded.-19.503,635 S9
c.;iu-', fMtauce tiior»»\M!l not I"* "*¦
Wt love «'-«'»-«'«ded du tin-; the year
v

' "7 . .**' revjuiie«! duriflK the »ext
ctw.Mhr «-.''.¦ lr:. loreikm nuer-
!«*__!* ***.. triiscellaneoiii.352,387 U

^ «tablishmeut. 2,255,638 W.ss
SS^i-'illnotberequiied.and-*y-*écsrrirdtoth? surplus fund. 5ul.W0 73

-3.il*>,y-iî_ 7'J

!cr!f.Fi01 **** .'l'ecific appropriations, wl22_*l.t0 ¦*« daw fumuh-^ bv th.
which,

w,;-".1« e U-ua min ov t'ne *e-

.STr« fp**nîneats. W-H «-¦* i^¡uUv-«J duriiií*VÄ;..*...: . lo.3$o.óC¿C0
«al ..«fr0 °e «*d*l-d amount oí'reirn'»i,*,nt
**u¡\Sa ' a':'>*"rna!¡ous, which will be£S£2c¿..-. 2,577 T.3 SS

***> ".*.**. aPl'roprij*ious necessary. 289.012 %

$J9,263,3$Ö 94
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"}'].. . sum is*composed of the followring «i-nis-
Civil list,foreign intercourse.und mi<cellanecus. 4.7./j.í¡37

Army proper. 2,77.-»._2fi (
ForTifiotíóns, ordtance, armies militia, i.e.. 2.C7I Mr, ;
Indian Department. J,f.«?.4S-
Pensions. Ml,,?, ¦!
Naval E«t«blishment. 5,051 «*,70 :
lut-rest on PublicD.bt._1.403,791 <

$l'.'.2U..n9.r. 1
The means in ti.»- Treasury, as above stated,aie. 1C.7-6.1H "

0. licieiicy. $'-,.27,'"G4 ]
ll will he seen that a sum excelling two millior.s and a In

i« deducted from ti.e appropriations already made, on tl
-round th'ir it will not be required to be raid out durin_ tl
riscal year: Being actually appropriated by Congress, an
li ibl to be us< u ven daring the yoar, and c-rrainly within
short time after its e-s-pira'ion, the undersigned ha- hesitated t
deduct the amount lorn the expenditures, and, .-.¡though tin
ha« been done in conformit""'-with usage, lhiserplanatiun
ne» sa iry to prevent mistake. Norwithst'nding this dedu<
lion, ¡I will I.» perceived thai there will be ?. deficiency c
mar« than two millions five-hundred thousand dull.is. T
this deficiency must b» adáedthe amount of such sped a»
propriaiioos as Cougressmay m,ke during iliè present *.e«si<«i
inaddiiion to the Hpuropriations for which estimate isnl
milted iu another Report. It is a*"tíuty also to remark, tits
ih credit «f tl«t- Tr> isnry, the facility of its operations, a
the neiessityjut guarding against ni."fore*eeii contingencies
liaveusuall) induced ongress to make pjoi ision for a smai
und ii... Tl.« rd is uothii ^ in the circumstances of the i>res i
ar to induce a' departurefrom such a iirovidint «our.«", an

tor tint purpo .. i million aud a half of doily- ought to li
added to the deficiency.above stated. The whole amount t
I" providtsdfor*jtheservices of the present fiscal year.beyoii
the mean- n»»' existing >.r estimated, would therefore b
-»]...nt Si üOO.COí«.
E.« i iMA i K or l»li-.vi:Nia.-, \nd Y. «;ii.M>rrina.s fob i HE a i>

I'M.YKin, cíúimkm imc July I, 1811, ami terminati.ni
Jim. id, 1815!

Ki.\ i ml- From customs.$23,000,000 0
From sales of public lands. 2,220.600 0
From mi' cellaueotis source.. 50,000 »»

$22,300,000 &
ExrKNDiTURKS- According to the dal « furnished by ilre.dii
ferent Departments there will be require lUie balance of for
met appropriations.$'i,C08,02G 01

''. rtn*'i|. :jt .¡...I iudefinite appropriations.2,318.189 ff
Specific appropriations for iheservice of the year. 21,950,844 1

$.G,877,(jyj I
This sum is composed oí the following items:

Civil list, foreign intercourse, and miscellaneous
objects.$-l,r-59.90* 91

Army proper.3,926,096 01
f- ortificatiet», ordnance, arming militia, «Vc.4,473,112 1!
Indian Department.2,330,355 i

Pension»!.1,555 ;; 11 5"
Naval establishment.8,89-1 OUT ¿\
int. rest, ice. on publicdebt. .1,032.7390J

$26,877,059 IS
Probable »!> ficienry, independentofother specific
¡ipp.opii itions that may be made by Congress. .$4,587,059 I!
Tlie estimate of the proceeds of the sales of public lands i;

founded upon the expectation thnt . 11 the Miami 1 >n>¡«' in In-
diana, or those in the Choctiw cession of 1830, in Mississippi,
will he brought into mark.-t.

[f both tracts should be offered for sale, tire amount from
tin: source may le increased four hundred thousand dollars.
If neither should In* offered, the estimated amount will be r«-

duceil two hund ed an«! fifty thousand dolíais.
Thepief.« dine estimates are naa»!e on the assumption of the

continuance of the existiia_r laws for the collection of duties
on imports and tonnage, and for ihesale of the public land«,
u.d of »ours- will be affected by any changes.in those laws.
The lluctinti'»:;.»- ofcommerce forbidan implicit reliance upon»
any prospective calculations fiar a lonj; term. Those now
presented have be«.*» made fiomthe best information that could
be obtained, and from a comparison with the receipts of pre¬
vious y**ais. The larire amount ofeighteen millions received
in 1342 from customs is not to be wholly cre»lit*<l to th«. busi-
ness of that year. It includes S i.fi'if: *o*j£" II, ihr r.ir.oun» of
duties which had accrued in 1841, and was secured by bonds
that were paid in 1812, and.also S'67,000 of Treasury Notfs
redeemed by the collectors ill the former year, but which wne
credited in I8-.2, thus leaving the actual receipts from the du¬
ties of the year at !t:;s than thirteen million.*. It will he per»
c« iv:il hat there was .decided improvement in the duties on

imports during the year 1843; for, during the three first quar¬
re r.« «if lhat y«-ar, the receipts exceeded thirteen millions, and,
fioni returns already received, it ir. quite certain those of the
fourth qn rrer will amount to more than lliree millions, mal;-
in_ a total of more than sixteen millions forthe calendar year.

Various.general considerations, .-.nd particularly lhat the
stocks of imported good* were, during the last two years,
neail**. exhaust ~d, induce the belief that the revenue from this
source will continuetoaugment under the paesent laws for
thenexttwo yea;«;; butit is doubted whether this increase will
exceed three or fourmillions.

It is believed that habits of economy are prevailing among
our fellow citizens, stimulated and slredgthehçd by the sad
consequences of overtrading and a spirit ofspecula ion. The
disposition to husband their means prevents the purchase of
many supeiAuous articles of foreign manufacture which were

formerly in extensive use. .Many fabrics which were hereto¬
fore imported, and nearly all those which are necessary to cur
«-.omforr, excepting those composed of silk, are manufactured
witliin our own borders as well, and are furnished as cheap, as

the-productions of other countries. This cause has several
years gradually reduced the consumption ol foreign merchan-
«ii?*, -¡nd will continue to operate; and in connection with a

more healthful economy, will materially affect the revenue.-.
The es ¡mate.-of receipts from customs for the ensuiug.eigh-
rtcn months have been framed in reference to these consideici¬
tions.
A table has been prepared under my direction, which accom¬

panies this report. (G ) « xhibiting the valire of foreign mer¬
chandise imported aud re exported from 1821 to 1842.andshow«
in. the vralue of articles consumed or h-ft on handduring each
.ear. By a compirison of this t«b!e with another (I.) also
hereto annexed, showing the valued merchandise imporied
and the duties accruing thereon for «-ach y*ar during the tame
period, it will be perceived, -i? ageueral result, that «he »luties
were the giearest during the years when the largest amounts of
mported goods were either consumed or left on haud. A com

partsonof these for iheseveral years will afford a verj go;:d
idea of the average consumption of foreign goods and the bal-
mees that must have beeu left on hand, and will justify the
conclusion that the largest amounts of duties Weie founded
upon the sxcess of impoitatiófl over consumption; in other
word ». t!ir.t tin- rearular and steady cousnmption of lire coun¬
try «lia not furnish the means from which ttios?excessive rev¬
enues were denied. The inferen« i* to be d.awii from these re¬
sults is, lhat we are noi io expect such amountsof.duties as
characterized tlie year- 1331, 18:3-, 183.'», IS.., and 183!», without
the existence of th* same cans«*».-importations beyond our
wants. Ami indeed a more general inference may be drawn,
that, without the intervention of some extraordinary c.ii«es,
which there is now no reason to anticipate, we cannot rely up¬
on ni.3re than a moderate increase of «luties fr<«m customs,
bearing «a proportion to the increase of population foi years to
come.
With a view to furnish the informal ion collected in this De-

partment, respectinfthe coiuse and fluctuations of our for¬
eign commerce, in a convenieut form fur examination an»l re¬

ference, several vervv.-aliial.lt-tables have been prepared, which
are annexed to thisreport. Amon- them, Inside iho?e al¬
ready mentioned, Í3s a atateiiienr of our exports of domestic
produce and offoreign Roods^alistinguiming those subject to
itnty from thoíe that were free : also, tables of the most im¬
portant article«, imported frominosê countiies avith which we
have the most intercourse, designating them respectively ; and,
also, ofour e\¡ «»us to th« «..um: countries. '1 here is al.««» i -a-

b!e showing the gross revenue of each year, the expenses
chargeable upon it, and the nett proceeds. All these embrace
the period from IK_I, wheaa t!.«- statistical reporta were first
made, to the year 1812.
The nroceetis of the salts of.trie puhlic lands have he-m esti-

mated irom the best elements within reach. Thedemandioi
these Ian is is steady, avhih- ii is moderate, and there is uo rea»
son to anticipate the wild and excessive rage for rpuchasea
which at ou«.- time prevailed. If the tide ofemigration should
takeitsfcourse tow rd the shores of the Pacific, it might ma»
terially affect tlie Government s «1rs of lauds. 'I he tracts set
apart to the new Stit./s and l«>c_ie<¡ by them, being or likely
!.. be in the m irlret, will also have an iuflueucenpon the «¡u.->-
tion. 'I hese and oilier considerations not of equal magnitude
(..it having a bearing upon the re«ailt, have induced the u .«1er-
si_u-d to doubt wliether the receipts from the sales of linda
u ill be e«iu.il to the estimates submitted, « laich lave been ob¬
tained from the General Land Office, and are loundeil upon
1 u^'e pun hases U iu^ made of u.icts that will b.- brought into
tie market.
The expenditures for the next eighreen months will bedi*

minisht-d toacensiderableextent, in cons«>queuce of the distri»
butionof th.* proceeds of the. sales of Public Lands hating
cease l^of^no appropriations being neceisar** for new pun !: ..-.. «

oi ludían lauds, of various public buildings, heretofore au-
thprized, being completed, and, it is hoped, of the claims «n
miliii.« and volunteers being nearly satisfied.

_el from present niu-earances it seems certain that the defi¬
ciencies above suu-d » iil exUtdiuing tlie pr. st-u' aud die next
liscaal year. l'\u-y are buicontiuuanct-s t 1 simitardeficien<_ies
w l.u h commenced immedi jtely after the deposites were made
with the States.aud have coutiuued foi tlie lastseven years,
The accompanying tib'e (>') « xhibits the receipts from the
vaiious'sourc« « iccruing between the 1st ofJanu iry, l¡'..i7, and
the "i»th September, l&rj, the ext»eiiditnr«-i>, exclusive of p_>-
ments for priuciiaal (»r interest of the Public Debt, thos.e m u!«-
«.ii that account, aud the actual balance in the Treasury.

It av ill In- s'-rii that the deficiency has been diminishing dur¬
ing the last three years, haviug b n .it the rate of -»even hun¬
dred thousand dollars less pt-r year during that time than dur»
iiig the preceding tour vea»«. Ihe average rate ofrevenue per
aniiüíaa accruing b« twe« »» die 1st ofJaiiuai >. 1837, und ti e 31st
ofDecember, 1840, wa.« twenty-one milli »us of Jollais, while
that betweeu the firslofJanu-r» , 1841, and the sot h September,
I i» î j. was eighteen millions ta\o hunúred thousand dolíais -*er

year.The accruing revenue stated in the table embraces all the
rec* ii ts into the Tie siiry during the periods referred to, ex-

cepting those from debts and other funds existing prior to
1.17 in reference to the first mentioned period, and with a

like exceptipu ofreceipts ftom similar funds which «**i«.ied
bero e 1811«iu i«fere»)««- to the second period, and «'xcej.riu^ in
both cases the means derived from loans a:id Treasury ."»'otes.
This view is taken foi the purpose of exhibiting the actual
revenue, indspehdent ofaccidental ami e».trit!«ic additions..
Ihus, during the first fij'iryears, the deficiency in the ordi-
iniy revenue was supplied bv the balance in the Tieasury n
tlie 1stof January, ISJ7. of- S1G.C87,278 83: by receipts !rom
debt., .mil other funds existing before thai 1st "l J inn try, 1S.7,
to the amount of $8,576,6.7 ("3, and by Treasury Ntates. Dur»
inn the last two years und nme months, the deficiency was

paitly supplied by the hilaiice in tije Treasury on th* 1st «it
January, 18ÍI, $1,196.627 65; byveceipts from funds existing
before the last mentioned day to the amount of $720,723 99;
an«! the re«'.d«tr by loans and Treasury Notes.

It w ill b. perceived, also, that the expen.lilire* for the lour
«/ears, for all purposts othei tlian the public drbt, averaged at
the rate of twenty-eight millions one hundred and twenty-
!..«.* ihoosaud d«.ILrs per \>ar; wiiile those of ihe same «har-
scier for the last two yeanand nine months averaged at the
rate of twenty-four millions loir hundred and ioty eight
thousand dollars per annum. The reduction in expeuditures
lor the last mentioned lnii-.d was much ¡vreater th_u thedatni-
uailauuol n-aeuue.
The payments on account of the principal ¿nd interest ol

theold pub,»«* debt, and the int.rest on loans and Treasury
not« during the ¡o_t meutiontd i»»-riod,excee':edtwo millions.
while ti.ose between 1837 and lwo «eie les-than seven hundred
tliousand dollars.
From th- preceding estimate; and statements it an-
peare that there will bo required for the servieof tue present ocal year beyond-hemean*, Lo the
1 re:_-ury.......... .$.l,Cüu.ü0U Ot

At.d lor the service ot the fiscal yeaxcommencing1st July, 1811, beyond the probable revenue, at
.***.-*. 4,500,000 Oí

T»t i a» «o,a 1 a . , S3//OÜ.C0Ü DC
The loan ot 1841 becoming due 1st January, 1815,
Hmj-unts to .. ....'i G72.97G 38

The balauce ol the Ar<*-asury notes which wen»
outstanding on the :«.! March. 1S13, and wore not
r-decm«?d by the last loan, amount, to.4.C5..3G7 4'
With respect to the Ust item, ihe balance of unredeemet

Treasury i.ot*s, it is suppose« that ad«-;uate provision for th«
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present is made by existing laws, which authorize the funding
such notes in a ten yean* stock, or the rerisue of tliem befor»
Che lit of July, I'm. Some observations will be fi-undin«*
subsequent part of this report explanatory cf the «.iews and
course of this Department in regard to these Treasury notes
In this ¡dace it is d^m-d ¡.roper only to express the opinincthai n*. législation will be necessary to provide fort_s*UOOUnlOl more :!nn Si .',00,000, other than the continuance by Con-
gr.-ss o| the provisions of the act of March 3. 1813.
T he loan made undT the act 2'st-July, 1811, u*in terms '<-¦

deemableat theoptiju of the Croveramen* alter the 1stofJan-
IT. nary, Ifilj, yet j- not doubted that the. understandinir of the

len !ere at the tim*-<- w as, a« it always is in re=¡ cet to loan» on
-1 :r. i ! a r term», that would be redeemed at the specified time
In the opinion of the ur.dersign.ej the practice of renderinc
loans indefinite or uncertain as to the tirn«*s of payment.oiigr1
i.or to be indulged when it cran be possibly li«* avoiJed. A
postponement supposed to le» temporary from yearto ywrem-
hana»ses th«- operations of the Treasury by the uncertainty ot
the demand» which miybe made upon it. In ihe presen:abundance of money, i: is believed ihat anew loan micht -

obtained, on a ten or fifteen 3 e;;rs'-.tock.on te:tns more favor¬
able to the Government thai: those on which th t about to be-
come tlue was procured. This course i< recommended alio
by the co¡ sideiation ihat the probable deficiency in the reven¬
ues ofrhe next fiscal yearto meet ih- ordinary expenditureswill be sufficient to oil forth all onr resources without en
cnnriiering this additional amount.

'i he reina ning eight millions li»e hundred thousand dollar«,
the estimated expenditures over the receipts ofjthe present ami
ii.-vr fiscal year, must be avoided in whole or in part by a re¬
duction of the public expenditure», or provision must be made
to meet them f>y au increase in the revenue. Both the^e top-
¡i -. therefore, demand consideration.

í'irst, a teduction in the expenses of the Government
The subjects for retrenchment fall peculiarly within the

pro«, mee of the legislative branch of ihe Government, partit-
u! ti v those of a gem ral character. There are some, however,
which are necessarily better known to thedepartments having
charge of.them. It is believed that the expenses, ofcollectingdie revenue from customs ma*, be, materially diminished b«.
the abolition ofsoma collection district:., .vu.i of some offices
in «.«her districts which have ceased to be rueful, and by a more
exact regulation of th«-compensation r»f th« 5t> officers who may
be retained. The subject has heretofore been bront/hf to the
attention of Congress, and it is again respectfully submitted
t.. its Consideration. Any additional information that has been
obtained, and theyiewsofthe Department in detail, will cheer¬
fully be communicated to the appropriate committees.
A liri;e aud uiii:eceisaty expense is frequently incurred in

ti.-- proceedings to ob'ain judicial condemnation of coods of
small value, which have been seized as having been illegally
imported. In one collection district, and in a single qu«urter,
out of fort)-three cases of seizure, balances of costs were paid
by the United Spates in thirty-nine ol" them, averaging tiftv-
f. ur dollars in each suit. This is probably an extreme case,
but the evil is known to be very genetal. If o cl limant ven-
tines to appear, the conclusion seems irresistible that no de¬
fence exists. It is submitted, therefore, whether a more

prompt andeconom cal mode ofproceeding may nor be adopt¬
ed consistent with the rights ofall. ConfîTBSj has made libe*
ral provision for the remission of forfeitures where they
hsie bten inclined without fraudulent intent, by a short and
simple procès«, whi. h saves to the applicant the. costs of a

trial. It would seem butjust that a similar principle should
apply in favor of the Gorernment. In cases where the ap-
praised valu«- ol* ihe goods seized .»lull be less than one hun¬
dred dollars, an ample public notice might he given, requinn--
claimants to aj.p-.-ar and t»ive seenri'y for costs in eise of fail¬
ure, and in default of a cla in, the goods might he s« «Id at rub-
lie auction, an«l the proceeds deposited in the Treasury for a

convenient period prior to final distribution, to bsrefunded in
th<» proper rase».
The act regulating ihe amount of compensation tobe re-

tai''e*l out of their fees by Clerks of District and Circuit
Courts whentthe same person osjeiates in the same capaci¬
ties,«» has received a construction by one cf the Circuit
C* nils which defeats thepnrp sethatCpngr*ssse«/ms to have
had in view, a..d require, amendment; if i: be intend..-.«! that
the surplus' of f.-e« beyond the giv«*n amount shall betorg to
ill.- T easury!
Considerable expense might be savi tl by a infidiiicniiO-' ol

the» act Of June 12, Ifil*'. which w< uld allov» the coasol»d; tioii
of two or more surveying districts, whenever the remaining
surr ys therein c uld, in the opinion of the Department, be
complet« il 'indcr t' * Sr.rv.-y.ir General of oi.e of tliL-tn: nnd
b y. authorizing the discontinuance oi laud offices whenever
their expen es <-xc ed tw. ntv ttçrcent of the annual amou;.t
of sales, and annexing the lands unsold to sorr.e o her ihre.
The act- mah ng per.itarsent and- indefinite appropriations

iniçi.t, with i.'.eat prop i ly, be revise*! with a view of ascer-
taininc. whether jti?tice to the country, as well as ecorionu,
does not rrquii«.- 'herepeal of $t m . of them, or m le *.-i a lim-
itatjon of the ame for wh'ch they *hal remain, or of that in
whi h applications shall be made and the proof*-completed
The expenses cli uged upon 'he Judiciary fu..d call lor «x»m-
¡nation and regulation, and will be the subject of a special
if pr rt.
Secondly. It become.« the duty of t'e undersigned to ex-

aminethe remaining question presented, whether any ;.nd what
pro lisions can he ma.l't to meet the contempt .te«i deficiencies,
or .Mich portion ot them as may exist after the«rédactions which
Contrress may direct. The alternatives which suggest them-
s- lvcs are direct taxation, an augmentation of the proceeds of
the sales public lauds,,the increase of cxistinfr duticî on im-
l it'3. and the imposition of duties upon articles now free.

:t is presumed 'hat direct taxation of real or personal pro¬
perty w oui.! not be attempted until all other r'source* have
failed. 'I he under ignediias therefore nothing to suggest on
this subject.

it is not believed that any modification of the land laws can
be made by which any permanent i nert ase of revenue from th«
public¡domain can be secured. Some temporary accession
nii-lit be obtained by reducing the i rice of land offered for
sale, hut it would be with the hazird. if not certainty, ofde-
s*royinga rich fountain, whose recular und steady stream is
kept up by maintaining a moderate p'ree adapted to thecircum
stances of our fellow citizens, aud yet not inviting speculative
¡nves'ments. Our ultimate Resource, then, must be the du¬
ties oni imports. And when it is consi'lered how Urpe a por¬
tion of the expenditures of the government is caused by onr

ligh<-houses, by our foreign intercourse, by our navy ami other
me-ns to protect and extend our commerce with «oieign na¬
tions ; and withhow moch mor«» f.jualiiy and equity a tax
upon the importation of foreign merchandise operates upon all
classes than an,- other mode of raisiné revenue: with how much
more ea<v it is collected, and how n entirely avoids all collis-
sionwith the State sovereignties respecting the s ubjectsjoi tax¬
ation, this mc.le of suj pling the wants of the government will
commend itself to favorable consideiation.

Sufficient information has not yet been obtained respectinr*
the practical operation of iheact of26th August, I842, estab¬
lishing the existing rates ol duties on foreign importations, to
authorise an accurate opinion of the*probable ie-.ults of its
different provisions. The commercial s?.--*ist ¡cal statement
required by law, embracing t ,e returi'.s from the 30;h of Sep¬
tember, 1S¡2, tô the 3ûïh June, 1843. is in comse of preparation
by all the forre rliat cm be a¡>piicd to ir.and it is hoped will
he laid before the two Houses ,,f Congress in the course of the
ensuing month. As it will embnee the first 9 months during
which the present tariti has been in operation, it will proba¬
bly contain the desired information. But the undersign'**!
feels bound to say, that, from the examination of reports he
l.a- caused to be made from the principal ports and from a

general view of our commerce, alter the besr consideration
which he conld give to the subject, he has not been able ro

discover any of the existing duties which can he increased
with any reasonable prospect ol augmenting the revenue.
The danger from this source i.,, that articles upon which high
durits are levied will either be clandestinely introduced ornot
imported at all. 't is believedthatto thegreat vigilancewhich
has prevailed during th- pastseason aloi 2 the coast and on our
extendíd inland frontier, it is mainly o'.inK that tlie fraudu¬
lent importations which had been anticipated by some have
been prevented. The temptation, however, should not be car¬
ried so far thatsuccess in one enterprise will remunerate for
tlie losses in several laílnres.
On the other hand, looking at thu subject exclusively ¡u its

bearings upon die revenue, the und »retened is uot prepared to

specify any very important mes of duty that will Deal reduc¬
tion unless ih>- deficiency be supplied by duties upon other ar¬

ticles. Those It vied on-«lass, particular kinds of iron, coal
aud sugar are considered by many too high far revenue pur¬
poses. Should the statistical information before referred to,
exhibit such a result in respect to these er any other articles,
they will doubtless arrest tlie attention of Congress.
Assuming, »«hat will probably be found to l»e th« case, that

no essential improvement of the revenue is likely to be effect¬
ed, at 1-ast for the present, by an increaseof the Juries already
existing or by a reduction of them, it becomes necessary to
iunuire whether any aiticles now free of duty can with pro¬

priety besubjected toa moderate impost, and whether there
are any other mean» of pro» id in;-for the anticipated deficiency.
The articles now fue of duty which present tiiems-lves

most piomiuently as subject» of impost are teas aud rotfee...
In the last annual repoit from this Department this source of
revenue was indicated. The necessity of resorting to it isjis
apparent and more nrgtmt now than i*. was theu, Theopin-
ions of importers of these articles, ofmerchants and officers
of the customs in various parts of the United States, as com¬
municated to tirs Department in pursuance of its rtqiiest, are

unanimously ami tlecidt illy in fav.ir ofsuch duties ru " more
«.mal and less burdensome than any other mode by which the
same amount could be rollect-'d." Prom the organization of
the Government to the year 1S32, duties were laid upon these
anieles. In that year they were repealed in pursuance of the
recommendation of the President, which was made, as he
stated, in consequence of the national debt heinK cx;iui*uished
and the rëveniiebeingabondant for the public service. The
reason for that policy h tving ceased, and additional revenne
being indispensable for ihe most economical administration
ofihe Government, it cannot be doubted that out lell.w-citi-
/.'.ns will acquiesce in the necessity which requires such an

ininost as cheerfully as in any otilar burdens which they are
called to bfar for the security aud protection of themselves,
their property, their rights,and liberties.
Notwithstanding tiie opinions of some, I cannot doubt that

the price of these articles would be ei.hmceJ to the consumer
to some extent t»y the intiiosition of duties. But if may be
questioned whether this effect would not be temporary. Col-
lee is raised in various countries, and the amount produced
has increased of late years rapidly. Should the competitionbetween those countries be or become so active as to enable 113

to choose the source of supply, the duty may fall upon the
producer. In respect to teas, use opening oftha China trade,
and the exchange for them of onr co use co'ton fabrics, instea«l
of specie ps heretofore, will enableus to obtain larger supplies,
and at cheaper ratet. Bur, whatever »nay be the increase o 1
price to.the consumer, and whether it be permanent or tern-
poi.iry, ii would be fairly distributed arr.on*- the whole com-
mai ity. for nearly all are consumer»; and by a proper adjust¬
ment ftf the lates, it would fall chieliy upon lhose_ who U'.ed
tea* of the most «¿xpensive kind. Hence a sp-ecific duty tn
reference to est would be mast advisable.

In order to -xclude a spurious article which his sometimes
forced its »ay amon¡- us, it would be expedient to fix a mini¬
mum value at six'eeu or twenty cents per pound. A duty of
live cents per pound on all teas costine twenty-five cents or
Untier, of se.en cenis upon those costing from' twenty-nve to
thuty-five cents, and thus advancing tiie duty accorJing to
th.» cost, wvuld afford che most certain aud p acticanle m;';de
of collection, while ir would be the least burdensome. With
respect to coffee, it is represen-t-d that the dilFerer.ce in value
between ihe various descriptious in use among us is not such
as to Tender an ad valorem duty necessary or expedient. A
moderate .«-pecinc duty of two cents per pound, when broash:
from the country' of MS «rrovvth, in Asia, Africa or _mexica,
an«! drree ceuts per pound »hea imported from Euro;*-, it is
believed won'd be fair and moderate. Such a duty may be
« sumated to produce at least two millions five hundred thou¬
sand dollars. From a duty on teas. «-*-a.uate»l as above sug-
gests-d'*we may expect to realize about one milliun live huu-
drtd thous»ml dollars. Much, however, will d>p-n<l upon
the terms of our trad»* with China. It cannot tie supposed
that duties to the amount of four miilions, dutribaied among
nearly eighteen millions of persons, would be serhusly fell
by any, even asst-minil that the consumers would exclusively
bear ihe burden, and that it would not be divide«! betweeu
tliem anl the producers.
Amom- the m«ans of improving the revenue, the daties on

tounas«* and light-money, h.-reto!ore collected, have received
consiilerarion. In 1331 these dutie.» were repealed, except asto
the vessels of those countries that impose duties on goods aud
tonuafc, discrimiuatin** b. tween their own vessels and ours,

lu 1 *si>ect to those natious, counter discriminatim: duties on

our'part still remain. They vary in amount, but their annual
produce, on an avera-re of the last twelve years, is about si*-iy
iho-uand dollars, although for the last year it was less «ja-
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thirtr thousand dollars. It is respectfullv submitted wheth*.
'Lwi_ _*"'"'" .- **xP*"d1<*'.* "a direct :i-at thas duty. 33 collected5hould be applied to the r-lief of sick and disabled seamen, i:aid pir thehraspital fnndl Ahh u.h this amount would no:turnish an a«ieqnate provision 'or this meritorious class of ci¬tizens, yet, re connection with other provisions hereiuaftr:
?nggesteo.jt would, to great extent, reli-ve Coiiçress from rj>
appropriations ordinarih* m^d- to supplv the deficiencv inthai

¦1 ? 1 ""'-v-l.;r---reof sach an arrangement woold be t-
.«oíd the distressing corrtiggencv of ar, inabilitr to me-t th«
cases of sunVnugthat occur alter the fund is exhausted and
previous to an appropriation.Cons-.derir.i* the t'isadaantai-es nuder which our navigation
now suffers trom various causes, the nndersirued is notdis
poretl'or commend the restoration of theeenersl tonnage dn
ty. But ir is d«emed worthy of consideration whether the
¦'*--*' '* *¦" «oing the be_efit* of our very expensive lîght-hôus.esmblishmeni oughtnotin justice to contribute to its main¬
tenance The light duty was repealed at the same time with
the eeneral tonnage duty, and it is believed for the same rea¬
son, tMe abundance ofrevenue then existing. Th.tt reason h .«
ceased to «**»s*. Our revenue ¡snot adequate to t>re ordinan
expenses ofthe Government A duty of »it c-nts per ton uponall re-selsengaged in ri;^ foreign trad-.t 1 he paid upon e_cl
entry into our 1 ..rrs, e:c-*pt that not mor«- than one duty shall
!.,» require«! for any one month, and a like dnty annuallv upoi.t-esrels encased in the coasti ig trade mid fisheries, would pro¬duce on the present tounag, abont two hiind e<l and thirt».
thousand dollitrs, ¡ess than one half of the average annual ex-
I ense ol the light-houses. The annh «1 duty would be «0 light
as scarcely to be felr, and if other suggestions contained in
this report, by which riir interests of <..ur navigation may be
promoted, should receive favorable consideration, they willbe more than remunerated for the amount of duty now pro¬posed.

It is worthy of consideration whether the revenue might
not be Improved and the naviga'ion of th«* country augment«!
by the imposition of a transit duty upon imported nieu-han-
dise .m its passage from one of our poi t« to nie dominions of
a foreign state ¡nun» diately idjoining the t'nited States. Bythe exisiiog law nc dra*wback whatever is allowed in such ca-
es, except to to..- -, place« r-, ¡he southward or westward ofLouisiana. The lacilitv i-lft.r. etl by the impr*vements '!
our internal comn un'cafons and by the apphca ion« 1" steam
t.-.r-the rap.dand -..>!'« tr»n misión of goous from our own
seaport--to th Briri-h dominions, together with the early clo-
ing of the ports of the "atter by ice. and the hte periods at
which thev open,*Wonld ordinarily induce rpref-rence to thatmodeof supply, aud at particular seasons would be so advan
tageons to our own ci:iz-ns as t*> secur* a very large portionof ¡his carryin-.- trade, besides giving additional employment
to o«*r sh'ps. The policy which has in effect prohibited this
trade. dÖttblless'crose from th«* apprehension that it muh«
afford opportunities for ire illicit réintroduction in*o thi'
COUntry of the goo's t-uS exporte«!. It wn* adopted *r a
time when the whole am"tint of duties collected on m-r« i. in-
di«e, with a deduction of one peí Cent, wa« refunded on its is

exportation.It is subm'fed ** (retirer »he introduction of the just andjudicious principle rf retain ins* a much Ian:1 r er ceii ace « 1
ihe amount 1 f drawbar » and the imposition of duties in tin*
colonial ports, I ave not changed to a great «-x'ent the grou- d
of this polier. Ir is not received what motive of interest
can exist to smuggle into this .*>-.:iati-y go -ds which have padthis transit charge and these duties, rather than the mechan-
dis«S which Under existing IiWs may he re.exported '0 Hali-
fax, and carried from thence into tl e same dominions. vVh.it»
ever apprehensions m'y exist on this poi«"»t it is not double'
ihat they may be removed '«> ad quite guards Among the-..
may '... suggested the designation of the ports from which
only the re-exportation migntbc peimitteil.and theproduc-
tion of official ea i.!e;¡c? that the same goods had been receiv¬ed, entere ', and paid «lu'res ¡n the »djacent Bitish dominions
to which they were re-exported. Ir c'n-iot rae doubted thai
3u:h a measure would tend greatly t.. the ¡aerease of . ur ton-
nare, and 'estore to our own ships a trade of which our pull¬
ey has, m n i're-t exter.t deprived them.

In the last annual report from this Department tiie attention
of Congress was invited tothe.Warehouse system, and viri¬
ons commnnicatioi rrom Custom-House »>}ncers an«l intelli¬
gent mercha its were «ubfr.i-ted. It is certainIv worthy ofiii-
qnirywhetherthe time during whieh imported goods are per*mined to rent.i ¡¡1 t¡... charge of Custom-House officers may
not be pxtended so ,:; to relieve the importers from the advance
of the duties which ihey ire now obliged to in.ikc before tin-
amount is realized by sale« of th- goods. The frequency of
the communications between our shores and those of Great
Britain, and their surprising regularity, have doubtl***- miti-
gateil the biardt* ¡s of these advances upon our own citiz-'iis, as
the goods to be imported from that country are iu cfrect ware¬
housed there, .a.id .ire shipped according to the supposed tle-
mands of the market. But it may b.'well to inquire whether
this mitigation is not m fact destructive of that portion of the
importing business ofour own citizens upon which it ope-
r.ti-s, by transferring it re thos- upon whi m the burden falls
lightly, if at all. Possessing large capitals, and able to com¬
mand money at much lower rates of interest than our own
citizen«, Briri«h merchants can better afford to kc**p largestocks on hand, .or to advance the duties upon suchas theysend'ous. The same »d va tares iu their favor exist also in
respect to merchandize impo-red from the Continent and other
parts ot the world. In th- absence of regular and speedy com¬
munications, îhp stocks ofthis description must be ordinarily
barge, and the advance of duties upon them must absorb capi¬
tal and cans- 3 very serious inroad upon the profit» ofbusiness
It is represented ihat the importing trade is now chiefly in th*
hands oftheagents of fore-gn houses. Independent of other
considerations which.will suggest themselves, th*» conse¬
quences to cur navigation, to the buihlini* of ships, and to the
employment ofour own seamen, ofgiving to subjects of oth¬
er countries the selection of the means of.conducting com.
merce with us, may he very serious. And it will not escape
intelligent ¡»eislntors to inquire how far it is intrinsically just
to demand of ne class or our citizens the advance to the
Government of a portion of ti.eir capital, while it is not re¬
quired from any other clas«. The importers are in fact the
collectors of the duties for the Government, and it would
reem that very cogí i;t rei-On, ol public policy should exist to
Compel them to p«y over before they had collected.
The general opinion to be derived fom the correspondencecommunicated to Congress in the report before mentioned is,

that the revenue from customs wonl'l be augmented after the
lirst year by the warehfuse system, in consequence of the
greater facility that would b.* given to importations, a.d of a
fair and ¡ocreas d competition, and consequently a probable
réduction in prie«; that fluctuations in the amount of im¬
ports would Ik prevented, and that our commercial marine
would be increas: :1 by rendering ihia country ihe entrepot l\>r
merchandise destined to other markets. In theie views 1 am
inclined to repose gre-t confidence. The better opinion would
seem to.be. however; that the system ol warehousing should
be restricted to p¡ om merit articles of consider »ble bulk mid
paying high specific duties, such as wines, liquors, sugar, mo-
lasaes.iron. &c. Doubtless, the effect would be to postpone
the collection of that portion of the duties which would ac¬
crue on the warehoused articles. This tempoiary effect must
be met whenever the system shall be adopted, and it may as
Well be encountered now na at any other" time. If.the consé¬
quence woulil be, as anticipated, an augmentation of the
revenue, it could not well happen too coon. 'Ihe temporary
deficit.which might be created, could be provided for by au
extension of the a »thority to bonow.
The loan of seven millions, which has been previously men-

poned, was effected in pursuance of the act ol March _d,
1843. By that act two modes of providing for th- amount of
Treasury Notes then outstanding were authorize«!.one, by a
re-is-,ue of r.otr«: the o lie by a lo-.n on a stock for not more
than ten years. The notes outstanding at the passage of the
act amounted to «»ll.f.ö.S^ 45, of which more than eight mil¬
lions fell due before the lrt of July, 184.'i, and the residue In
the ensiling months. The hazard of a demand for money be¬
ing created by any sudden revulsion which might be produced
by contingencies in other countries, or by causes over which
we had no control, s<.,-in;»d to r« quire lhat an amount equal to
ta -thirds ofour annual revenue shoold-not be left in a con¬
dition to be thrown upon the Treasury, and thus absorb the
mean*« ofcara»**-****f on r'.e Government". Nothing* appeared to

justify the belief that there would be such a:i extraordinary
increase in our revenue foi ye.-ars to come ai would be necea-
s try l .> meet such a demand. It was therefore deemed advisa¬
ble to put beyond (he reach ofaccident such ¡a po-,tioa of this
large outstanding debías would relieve ihe Dépannent fiom
any apprehension of iticnnveiirenceordanger from the residue.
The great plenty of money, which mi_ht be temponry, also
invited to such a course, as at all events saving a considerable
amount of interest. The state of things actually ariating as

contemplated by the tia-rtl section of the act referred to, a loan
was accerdingly made under the direction of the President, of
the United Stares.ofseven millior.3 of »I..liars, upon a ten
years' stock, hearing an interest of five per reu*, per annum,
payablesemi-annnally, at the rate ofone hundred and one »lol-
larsaud one cenr tor every hunde 1 dollars of stock, for nearl-
thewhel«*;asmall, ortion baa ing been taken on terms still more
favorablt*. The en jus ro whom and the terms on -,vh»ch th-
jtockwas awarded, and the names an«' proposals of tinsse
whose offers «v«re not accepted, are given 111 a statement
(marked E) accompanying tins report.
By the funds thus provided, Treasury notes bearing six per

cent, interest to the amount of .«even millions have .een re¬
deemed. There ti en remained of the outstanding notes $4,656,»
387 Ij. These notes also bore au interest of six per cent..
a\ h ich was considerably above the value o' money. It seemed
a very obvious duty t<> «-rereis- tlie authority uriven by thr.first
s-ction of the art of IS13-.ofissuing thei not s, in such form
and on such terrosas would promote tfce convenience of ¡he
Treasury and avoid the dang-rs and expense of renaittiug cou

to the public agents for disbursement, and at the same time
save to thee untry the gre_t-»sr am..tint of interest. The cer-

taiu prospect of the condition of the Treasury, which has been
exhibited in this report, adrnonkhid to this course, independ¬
ent of all other consid-nrioti .. iVotwithstant!ing all intere«t
had cease.i 11, on more thin two nnilions of the o'-tstaiidiug
Treasurv notes in cons.quenceoi thenotice given ofthe readIt«
ness to redeem the whol« smouut. vet it was perceived that
they were not presented for redemption, Hit were retained by.
the people for the purpose of remittance iu the transaction of
their bu-iness. This, fact indicated that the whol- amount
could probably be re-issued, as th» outstanding notes should be
redeemed, m others of alow denomination, without any,.or
ata nominal interest : and that they would b.- receiTed with
avidity by the public creditors, if made convertible into coin

on demand.
In thi-state 01 tilings, and for these reasons, it was deter¬

mined, with the sanction isf the President, to issue notes of ike
denomination of fifty dollars, with in'erest at »he rate of or.e

mill i-*"' annum upon one hundred dollars, aud to exe'cise the
authority given by the eighth section of theact of 1837 by pur-
charing these nores at[par, whenever .niesented for that t.ur-

rose, at the deposiioriei of the Treasurv in the city cf New-
York, where tw 1 thirds ofour revenueand mea-.« arecollec'ed
ind deposited, and to give iK.tice of .uch determination by an

's.j.'firs m»r.t upon the notes It was doubted whether the
bond- teqxxi ed by law to be given b-.- collectors, or any other
officen. would ex'end to a re-ponsibility for funds that might
be ; laced in th-ir han«'- to make such r urchases: aud hence it
was de-med impracticable to employ them forthat purpose, if
it had otherwise been considered ex¡>ed¡e.it.
The notes are made payable in one year, rather in conlonni-

tv to ihe construction here*, «fore given to the act jf 1S37 than
from a convittiouo». its being required by th-.t art. The ob¬
ject ofthesecond section seem*» to be to prevent rhem f.om
running or bearing mtvrest longer than a year. It is silent re-

5j«ectmg any shorter period, apparently with the view of leav¬
ing some discretion. The notice that they avili bepurchist»-!
is "e .dor-ed on them..distinct from the body of the no'«*., so
t aar. if any eitraordiua.y emergency shou'd occur to produce
anv di-fieuity in their purchase, or for aur other reavn it
should be deemed exr-êdient, the. endorsement may b- omir-
ep, and ihe notes permitted ro circulase w-thout interest, or
they mav be -dtexed to specify a rate. Th<»y rat not ouly re¬

ceivable for all puohc due«, btt may b*» «-x changed for specie
at par. *.' the custom-houses and land offices, to the amount cf
our lull the coin thry miy respectively have on hand. Less
than two hundred ami seventy thousand dollars of the new
notes have be», i-sued.
The effort had been made by a form«r Secretary to subst:-

rat- notes with nominal rates of intrrest, au-î also notes with
the low rare ol two i«*r c-r-r., but it had not succeeded in con-

to that time. The questiou of convertibility, therefjre, wa«
in truths anestioii whether interest should or should not be
sav-d. as the re-rtnitfing the aot«?s to be «it a discou_t was not
to be tolerrate,.
No apprehension was or is entertained rf the perfect ability

of the Department to purchase all that may be presented for

FIVE DOLLAES A YEAR.
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rhe purpose. There is in«! always must b" a surplus in th*
Treasury beyond the imm»*diate calls upen it. This, w ith a
revenue more than three times the am.'.un- of the notes con¬
stantly accrninf*. would be adequate. a< its p«acf could alwaysbe suppli«-d with other notes, with or wi«honî interest, as ci-
eumsnnces required, with which a portion of the public ex¬
penditures coa d be made. In the possible event of a iatye
accumulation. Trea-nry Note« beannc such inttrest as wonld
insure loans, nor exceeding the prescribed rate, or a resort to
theanthorirvtoiisu.» a .t.xk.would either of them be sufficient
to providethe necessary funds to mett s««ch accumulation.

. be «-xu-enci-s of the Treasury demand that trw effort
should be rrt.de to relieve itfrom sucha weight of interest.e?-
pecially as it would not preclude a return to the system whichnvttes Banks to hoard Trei«.ury notes, bv allowing them an
mrerext, witi.e th» y borrow of rh-i community without inler-
est to the extent of their circulation.
The authority giyen by the Constitution to "borrow money

on thecred« of the United Starts." ;ii» its term* comprehends
every form of loan which (.'onçress mav think rrornu to pre¬
sen -e; and it is not easy to perceive how this express and un«qnahned gi ant ot power ca'i be limited or curtailed, Certain
it is, th**t the most distinguished among those who contend
lor a strict construction of -he Constirution hive given their
sanction to the existence »if this po*er in the form of bill» ofcredit .-..¦ Treasurv notes.
Well founded objections exist to borrowing without an ur¬

gen r necessity, in the form either of permanent loans, or tho»eof a temportry chancier. That necessity must also inllnencethe terms and conditions of eith-r mode, The former t»y put¬ting off "the day of payment to " a more convtfiient sea-on,"
removes tiie mt-rsteffcinal check to prodigality, and offers «i

temptationi ofdifficult resistance. It has accordingly provedthe bane of all Governments. The policy of the Treasury
not»* system seems to have b«en devised t> guard against this
evil, by bringing the day of payment close upon that of ex-
..»enditiire, audit would seem hit the more immediate the lia¬
bility to pay, the more would that po icy he nioiroted. A
postponement evrn for a yeRr invite to profusion, and nocheck
ca-i be «o effecnnl as instant r.»spousibility. Every loan thus
made directly frcm the People, is in fact made, not in consi-
deratlOO of the iorere.t aitreed to be ¡»aid by the Govemment,
bu*Ji:erally and*olelvupon " the creilit of the United States.''

If,after such notes nave answered the purpose of Govern¬
ment in promoting convenience, security, and economy in the
public disbiirsements, they should, in consequence of their
uniform value, be kept in circulation to any considerable ex¬
tent by our fellow citizens for the'r owucouvenienceiii main¬
taining internal trade and keeping down the rinctu.tions of
exchange tVtween different parts ol the country, arising from
a disordered currency, it i« not perceived how such a result
-tftonls ground for objection toa system constitutional in it¬
self, and adopted for legitimate and constitutional objects. It
is snbmitt»d tint the <'ov?r»imenc is responsible ontv for the
us » winch it makes OÍ the powr to incur * debt, and not forthe use or abuse by the pec-ple of the evidences of that debt
winch it may issue. Their application by the community to
t le pu rpos» mentioned, is a proof tint they are wanted' forth it purpose, and that " the creJ.*. of the United States" hastaken the place of local, chartered, or State credit. Thosewho Object to »;i»*h a conse<jue»tce m the present state of our_
finance», which require a Uun in sonv» foim, must, ltow.e.ver,choose between the evils of that result, if they are evils ami.he perils ofa permanent national debt, which mutt eiirwr becreated directly, or must follow at no rtmote penod, and take
up securities which ma v be i-sued in the form of a protractedpromise to ray.% For in this as in other «:*<-. s we are not al¬lowed the use ofmeans entirely free from objection, but are
comp lied to se ect between different mod.» ihat which is the
least objectionab'e.
At all events, the small amount of convertible Treasury

notes that may be issued under existing laws (less than one-
third of the annual receipts, and les» rhau one-fourth of the
«annual public expenditures) cannot create any very dangerous
"' paper currency.'' And it is supposed that the objectious re¬
ferred to are nor so much to the issue of such an amount a» a

temporary expedient, but au; founded i-atiitruponan apprehen¬sion th it th»-se notes will be so u»p|"ul to the Govemment and
so beneficial to the people that their is5iie may hereafter be
carried to excess. It is a fair question whether the dancer of
excess in this mode of borrowing money is equal to tint ari-
ring from loans upon deferred times of payment f While the
wisdom and firmness of Congress ought not tobe distrusted
in either case, yet it is worthy of observation that the mode
which requires immediate liability to pay, furnishes a guard
in itself against abuse by the instant and infallible check
which it furnishes upon issues beyond the means of convert¬
ing into coin.
A briefsynopsis of the foregoing statements and suggestions

¡n relation to ¡he deficiency of means to meet the ordinary ix-
penses of Government during the current and the next fiscal
year may be useful. By extending the loan which becomes
du»' 1st ofJanuary, 18,r>, iti amount ($5,072,970 08) may be pro¬
vided for.
By raising of light money, by a duty on articles now free.

particularly K-a and cc ff.e, and by the other means suggested
m this report, -n addition may be made to the revenue of be¬
tween four and live mi'lionsof dollars. Estimating this at
four millions five hundred thousand dollars, there will be left
to be provided for four millions five hundred thousand dollar»,
and the outstanding Treasury notes, amounting to a little
mote than four millions six hundrrd thou .anddollars. There
two items, amounting in the whole to nine millions onehun*
ded thousand dollars might be supplied by a continuation of
the art of March 3, 1313. (providing f«.r the rr-is;ue of Trea¬
sury note:, with a contingent authoritv.totund into a stock.)
which is limited to the 1st of July, 1844, and by extending it
so as to include the anticipated d-ficiency of four millions
five huudicd thousand dollars, or such portion of it as it may
be found expedient to meet in this manner. By this au in¬
crease of the permanent public debt may be avoided, andany
reduction of expenditures or increase of revenue that may
take place will enable the Department to redeem a portion of
this floating debt. For this reacon, if for no other, it b -.dvisa-
bl<* that this portion of our debt should be kept in such a con¬
dition that it may be íedeemed at pleasure. Should thedia-
errrien 33 to the rate of interest on the Treasury notes to be
is3ued,be abrogated, or should the authority to purchase them
on prespntar i on be withheld, which would be equivalent to a
direction that interest »ha.l be paid at all events, then it will
be necessary to add to the estimated deficiency for the service
of fe next fiscal year at least lour hundred and fifty thousand
dollars.
There are some subjects to which it seems a duty to invite

the attention of Congress, before closing this report.
To prevent illegal importations on our «southwestern fron -

tier, as well aa to afford the p-oper facilities.to traders who
may wish to hing merchandise in that direction, it would be
dd.isrtbl»-* tint a poit of entry shculd.be established iu that
'¦uarter. The town ofindependence, iu .Missouri, ha» been
suggested as a good position.
By tlie existing law, an appeal to ihe Supreme Court cannot

be made from the decision of a Circuir. Çousi in cases involv¬
ing th». amount of duty that may be levied on imported mer¬

chandise, because the amount iu controversy iu the particular
ca3e nevet exceeds the prescribed limit. The courtesy of the
judges îotnethne» induces them to disagree in foim, In order
to obtain the opinion of the Supreme Court. But it fre¬
quently happens liiat ouly one judge hold*, the Court, and it
wouid seem that V:o Government ought not to be indebted to
the courtesy of any officer for the opportunity of correcting
whit may be an erroneous construct on of iti revenue laws.
The principle which prescribes a limitation of the value ol
the «ubj.ct iu controversy in civil suits to entitle a party to
an appeal, is believed not to be appiic-tble to questions of rev¬

enue, when the decision of a particular ca-e m«y and often
does involve hundreds of thousands of dollars; and it is snb-
mittel that in all --uoh cases the'Uuited States should have th«
right ofappeal, of course, but that the costs conséquent upon
such a proceeding should not in any event be charged upon
the opposite party. ..,-.....

A piactice has prevailed oí allowing the compensation ol
clerks employed in th« cus om-ho'is-s to be paid out of the re¬

venue, in cases where the let s were not de«med adequate to ob¬
tain tlie necessary number. Believing tiiic practice unwar¬

ranted by law, and bei*'gconfirmed in that view by theopmiou
of the. Attorney General, if Ir.s been abolished..There are pro-
b.ibly CMS4, hoW«T«3X. where l«-i*tslative provision will be ne-

ccssary to procure the proper «assistance to the collectors auil
naval officers. . . ,.-.,.*.

'1 he piovision for the relief ol sick aud disabled Seimen i»,
and for years lias been, wholly inadequate to its porpose.
Seamen, being fr.am their pur»iiits usmlly unable ro »hare in
the reneral provision for the destitute, and having contribute«!
to itiis fund what the law demands, claim its benefits, withoul
knowing or referring to its amount, or to the legil restra.uts

upon those cha.ged with its administration. All.efforts to

prevent the expenditure exceeding the means provided have
neretofore been unav tiling, end there is constantly a balance
against the fund, which is supplied by appropriations from
the Treasury. To increase the amount demanded Irom them
wouid be odious, if not onerou». B r the act of March 1,
I3t'J, the laws r-quiring contributions to this fund are ex¬

tend* d to the owntn ol registered vessels. It is submitted
whether this principle might not wirh great propriety be still
firth-r extended to the owners of «ill vessels, 10 the form oí
eilhW monthly or yearly contributions, graduated by the ton¬
nage of the vessel. This provision, with that already sug¬
gested of appropriating ro the ¿ame purpose the discriminating
tonnage duty, would probably furnish the relief which Hu-
niiiii'v as well as Policy dictates should lie extended toa cUss
of men proverbially improvident, but yet identified with the
powerand property ofthe Country.
The condition of the marine preventive service against

smuggling Ins been materially ¡mprovedJJwbile - whO'esOlUe
econotJ y has been preserved. It will be t:.e subject of a spe¬
cial report.
The lighr-house est iblishmeiit will also be the subiect rf a

fut'ire communication to (Jotii;r<-*»s. Reports from the C<sm-
mi«sioner of the Land Office, ad from the So icitor of «he
Tra.enry, respecting suits and pro'e'utions in behalf of the
Government, wi 1 also be submitt»-*).

It affor is great pleasure to s'zte thpre has been no de'iu-
qnency or default *m the part of collectors of the customs,
the receivers of public mn:;ey!-, or any other officer or agent,
charged with th»» receipt or deposite of the public funds The
sums which collectors and receive s are permitted to retain
in their hands have been Ttmited to the verv lowest amount
the pubic service would a'low, while they have been required
to deposite the surplus immediately inth«- irutitutions designa¬
ted for that pu"-ose.
A rigid adherence to these regulations i» maintained by

means of a constant watchfulness of their accounts. A, list of
th-» depositori*/» se'ecttd bv the Treasury accompanies this
report. The terms on whicii they are employed are the same
as those retried in 1C33. and promulgaged in tfce circular ol
ihe Secretary of the Treasury on the 9th day of October, m
that year. A few of th«im merely receive the public money»
in special deposite. It is hut a«i act ofjustice to say that they
have faithfully fulfilled all ih-ir engagements, have transfer¬
red rhe funds a* required without ex.euse to the Government,
and havü promptlv met all drafts upon them.

I am unwilling io omit the opportunity of inviting the at¬

tention of Congress to the multitude and frequency of oaths
prescribed in our system of collecting the reveuue. A custom
house oath has become a by-word to describe an unmeaning
eeie-nonv, and ¡i is doubted whether it is felt as imposing an

obligation equal to that of*, simple affirmation. It is not per¬
ceived why the same penalties may not be inflicted for the
wilful falsehood of a declarathin in wrilinÇ which might be
snbs-itured in most tases for the irreve ent 'invocation of the
Supreme Being. A bare allusion to til* subject, it is hoped,
will be suffi»* ênt to induce that consideration of it to whichS may beeatitWI. Be*«, ectfully, JOHN C. SPENCER

Secretary of the Treasury.
To ihe Kon. Willi e P. Masgcm.

President ol th? Senate.

ÍvrTcHüLAS CARROLL, Agent and Attorney._\ in coni«tioo with his Associates in Washington, for
rhe prosecution of Claim* against the General Government ol
the United State*..No. M W-iil-st. Neve-York. n 16 tf

COPPER.50,000 lbs. Premium Pie Copper,
for sale by GRINNELL, MINTURN it CO.

«12_78 gonth-stre»*t

SLEIuH BELLS..-A full nssortment of loose
aad fancy strapped Sleigh Bells, at wholesale and retail by

d96w_QSBQRN k LITTLE, 33 Kultoc-st.

BANCA TTN.-50 pigs, for sale by
M GRINNELL. M(NTURN k Co- 78 9outh-st_

HAVANA SÜTGAR-30 box»-s brown, for sale by
d. GRINNELL. MINTURN k Co. 78 Soath.it-

COFFEE..1000 bags prime green, for »le by
dl GRINNELL, MINTURN & CO. 7g 8outh*st.

Mammoth Show 8'_rs,LccTrax Bills,Co-»cf.rt Bill», rii.«a"*_d
Fancy,Political Bills.

TRIBUNE JOB PRINTING OFFICE,
a 11 -N _. ¦» nassa ^STREET.

PawV« aïrl.nd*°f/Job ¦**._-».>-»«. «ochas
CATALoores,
Checx.s, Caudi,I.vsrRA.tex Policies,Bills or Ladit-o,
CIRCL'LAKS, CltCCLARs .¦%".--. VePromptly executed at the Office of th- T-bu_;^' S'v

sail sirtet.opposir«- the Purk.
*

-

TRIBUNE BOOK BINDERY,Ko» T Sprue i; ttreef, (Tribtm« BuiJaHaj-s.)
JAMES PRINGLE,

PLAIN AND ORNAMENTAL
BOOKBINDER.

JOBS OF ALL __lT*rDS _3ECt*TED WITH
CARE AND PT*NC*TUA.! ITY ON THE

815 MOST REASONABLE TERMS.

try Health, Quiet, and Comfort-.The Gra¬ham Hoose, 63 Barela>*««street, New-York, proffers advrjjtagf»»-
to stranger* stopping a few davs or weeks in rire city, such as
ure rarely offered. It is eligibly located ou a clean and airy
street, very near the business part of the city, snd in the im-
oh-diate vicinity of the principal steamboat landing*. Its
ip*irtm«*nts are convc-nient and neat, while its »ble is iapi)lie«iwith »he b«-st Vegeiablra and Fruits lhat can h, procttred, ex-
'.ludina; entirely Animal Food and stimulant» ol" all kinds.
Charges rs,der*ite, and every effort made to render B«»ar_er_
omfoitable Shower Baths free. Remember, 63 Ba.-cl.av.

.trt-ev-
_

js-25 tf'
..ÎC7" Sylvanl«* Association..Office No. _3
u"** "-.î-'i"1 »tory. Opírn from lo to 12 A. M. Informationcrxrerfully nivea Th«- « 'r«n.rir.i -,««n ..y.n. jviC tf
The Whig Almanac for the year IS44.
This valuable Renter of Politu»al events i now

ready. It contains the usual Calendar«* and Astro¬
nomical calculations, made for every meridian from
Maine to Louisiana. A List of the Government Ex
ectitive officers of the United States, Judges of tho
"Supreme Court, Sec. with their Sn la ries ; a com¬
plete List of the Members of the present United
States Senate find House of Representatives ar>
ranged according to their respective States, and the
politics of each Member designated ; History of the
Tariff; Past and Present Tarit"}*»?; Comparative*Statement of th»? most important anieles bearingspecific duties, as imposed bv the acts of 1816,10*2-4,
1828, 1832, and 13*12 ; The Present Tariff Law
of the United States, bcin*- the entire law on
that subject as it finally passed Congress on the
30th day of August, 1842: (this document alone is
worth more than the entire cost of the Almanac)
A National Bank, with Extracts from Mr. McDuf-
lie's Report ; Protection to American Indus¬
try.-Its E.XPEDEINCY AND "NECESSITY, BY THE
Hon. Ckari.es Hudson of Mass. This valuable
and useful Essay occupies 14 pai*e»i. Its facts,
illustraiions and doctrines ought to bo understood
by every citizen who takes an interest in the cause
of American Industry and the prosperity ofthe poo«pie ofthe United$t_tes; Extracts from Mr. Clav'B
Speeeh on the PuU'c Lands. These extracts oc¬
cupy several paces, ani. are sufficient to give a gen¬eral view of this intcrestiror subject. Anecdotes of
Politics and Politicians, nt-.^r before published.
ELECTION RETURNS, bv States, Congres-
sional Districts and Counties. TVse Returns are
the fullest and most complete which have ever been
published. They were prepared at great labor and
at considerable expense expressly for the Whig Al¬
manac They will be constantly referred to d-rit*-'
the coming year, as they show not only tho return,
for the present year but also those of 1840 ; Times of
holding Elections in each of the States ; Popular
Vote for Mr. Van Buren and Gen. Harrison in 1836
and in 1840; The number of Electors of each Stato
in 1840, and the number to which each State is en¬
titled in 1*344 ; Tables of the Population, Debts,
Governors and Chief Justices ofthe several States,
Anecdotes of Mr. Clay, JohnQ. Adams, Col. John¬
son, «Sec. ice.

UtJ- The price of the Whig Almanac Is the sam<* as las;
year, notwithstanding it contains about one quarter mor«
matter. Single copies 12_ cents; $1 per dozen; $7 p**r 100.
Orders must be accompanied bv the cash. Postmasters
remitting, free of postage, $1 for a dozen copies, will be
entitled lo a copy grati-». It contains I j sheet», and is sub¬
ject ouly to periodical postage.

OREELEY St McELRATH, Publish«! ;
TiibuneBuildings, 160 Nassau-street.

THE
....... ...

VEGETABLE KINGDOM :
OR

HAND BOOK OF PLANTS AND FRUITS
\ry JUST PUBLISHED a valuable and comprehensive

work by L. D. Clupin, Esq. embracing all the most import¬
ant and entertaining knowledge, interesting »like '<> rail disses
of readers, on that most useful subject, "THF, VEGETA«
BLE KINGDOM." It comprises, beside* othei subjects.
Vegetable Physiology, Botany, Organic and Agric.<Itui_l
«'iVmistrv, the Geography, Elements, Germiinti« n. Causes
of Growth and Decay, Alimentary and Nutritive PrinCtptaof
Plants, the Cereal Grains, Alcoholic and otherDrm W», Food
of Ancient and JModem .Nations, and th«* D*-.cri|»tion, Statis¬
tics, Composition. Culture, Edible and Medical Properties.
Preparation, Uses, etc., of all useful Garden, Field and Wild
Plants.

It is illustrated by U0 engravings, maps, a «»opioos -rlo..-
sary, &c
Just published and for sale byJEROME LOTT, Books-ller,

156 Fulton st. 3 doors east of Broadway.
Bound vol.1, of the Pierian are ready. u26 tf

WM. T..' EÄlTii?Ü^&C"Ö , ÜruiMji-sTnTTäH.
ors,231 Broadway, American Hotel opposite the Foun¬

tain, solicit-mention te. an assortment of seasonable g-vod«,
including Cloths (.'asaimenis, Vesting*, kc, in all the ni-w
in«l various styles.
Under the assurance that the system of " small profits and

quick returns,' wjuch has elicited sea liberal a patronage, will
be continued, whilst our arrangements are such as will cuable
_s to fill all ord»rs in future with promptness.A feature in the. establishment which must commend it to
those re'iuirinf articles for immediate use, is the addition to
our stock of an asaortmeut of first quality ready made Gar¬
ments, consisting of Surtout*. Frocks, Dress Coa tu, Pinta«
loons, Vests, Office Coats, Traveling Frocks, Dressing
Gowns, &c.
A choice selection of Silk and Satin Scarfs, Ci avals, .land-

kerchiefs, Glov«_, Suspenders, H-osi.-ry, Under Vests, Draw¬
ers. Muslin Shirt*, Collars, ice, at price« wbirh must offer
inducement«, tr> i «chaser*._it!', »«¡tf

J__V»*«. i'OÏ**5' /iiMJ l>ilii_iJr.J_._\'.-_ i-usjiti-

ISG.-GEORGE T. GREEN, Sos. 110 CHAT-
HA-M-STRF.KT »aiad 4- BOWKRY, will keej. constantly
on hand, a fall and complete assortment of MEN'S, BOYS,'
AND CHILDREN'S CLOTHING, of all descriptions,
made in the most fashionable style, to which he would
respectfully invite the attention of those in wa«it. As lie his
made arrangements to receive CLOTHS, CAS SIM El «ES,
VESTINGS, Sec. by every Packet, and ha» secured the
services of experienced Cutters, he pledge* himself to give
perfect satisfaction to all who may mirchase.

_V*. B..Garments made to order at the shortest notice
and with strict punctuality._»12 tP'l is

READY MADE OVER-COATS, WINTER
FROCKS, CLOAKS -tc.-E-tra Beaver and Pilot

Cloth Over Coats, Winter Frocks, Sacks, Sic. Also, extra
on«! medium quality Clorfi Cloaks, for sale at 231 Broadway,
American Hotel, opposite the Fountain.
o!3istf WM. T. JENNINGS Si CO.

WINDOW SHADE DEPOT, No. 7 Spruce-
street, N. Y..The »ubscribers invite the attention of

the public to their splendid assortment of Decorative Trans¬
parent Window Shades, all having been got up with great
care and warranted to wash. Persons purchasinç of us hive
great advantage over other places, a_ we are getting up new
patterns eveiy day. and always have on hand a very large
stock. Shades painte«} to any pattern or size. The *ssort«
m^ait consists of srJendid American Landscape Italian do.,
Wild Vignettes, French Scrolls, Vignette and Roeçftc '"en-
rre-, TiuternlAbbeys, Moonlight Views, kc. Sec. Sums.
Banners and Decorations done in a style not to be surpassed
by any other establishment.
Southern and Western Merchants supplied with any onan-

lity. [dl lmis]__ BARTOL k DE MAUN V\_
QÜÍ^RÍOR OLD PORT WINE & BRANDY",
k3 Sic..The subscriber offers for sale very superior Port
Wine, in glass and on draft.a!»-* old «aale C«;g. Brandy.
Old M»<jeira*iid. Sherry, iu gl_«.-a«l m wood.
Fine Hocks, Clarets, Burgundy, and Saurem«?*, in «-ases of

one dft-en each. Appl7 to GILBERT DAVIS,
t*4¡jtf _<- Pine, street, norner ol'VVilK-am.

REAL ESTATE AOENCY, KÖ7 13 and 16
Douw's Buildinp, Albany, N. Y..The undersigned «>f-

fcr their services to the public as Agents for the purcha.««, sale
and exchange of Real Estate; for the transaction of biumesa
conn*cte«i therewith in the public offices in Albany, such as

ther.ecording of De«*ds, payment of taxfs, obtjiüin*; legalized
copies of public records; for the management of the property
of non-resident owner», and the transaction of business con¬
necte«, with Real Propwty generally. .

Owners of Farms and Western Lands will (ind it for their
interest to register property they may wish to dispose of at tin*
office, ,Property advertised in the Albany pop-rs at half tiw'usnai
charge.
Communications (post paid) will receive ¡mme-liat* atteu-

t,0R.F£aENC£s.-Thcmas Oleo«. Prest. y}*h. *nd.?**?*[*

E" lOHTH WAHD AMEKIO^' Rr.Pl.'BLI-
f'AN BALL-The nndnsigned, « a Comrmtree af-
is .iTr^^n._. h-« leave respec'fally t anioui.eepointed for «*eP«py«rJ^^tvnt %tn'n Mr. Deraan foethat '^y^ll^f^J^omer Varick and Charltoo «£Ay^?i^A^îSn»^^liewB,il1 will come,if att\\si\^^taSSSiS^à ¡"V Ticket, will be in

.ined due «*#$*&£%UNGS, )HART B. WEED. >Commiitee.
d 113f l*i{*L M* WOODRUFF, S
rY'öTRÖN flilASTERS..For sale. Mill Sites
X in the immediate neighborhood of Bituminous Coal and
¿fon Or« ofthe first quiJity, in Pennsylvania.the ne-are-*, point
to tide water where such Coal and Ore are found tog.*ther..»
The communication i* complete with Philadelphia an-i Balti¬
more, by Canals and Railway. For Pamphlets descriptive of
the pror*ert**, and farther information, apply to Archibald
Mclutyre, Albtmv; to Archibald Robertson, Philadelphia; or
to the nndersiiHieo at No. 98 Merchauts' Exchange, New-York,
where may be teen spe«im«»ns ofthe coal and ore; also, map*
and sections ofthe property. .. _.

nW Sm* W, R. CASEY, CitU En^nw,


